
Frequently Asked Questions

GENERAL

Why bui ld  in  Umalas?

The  cr i t e r ia  when  search ing  for  a  Wab i  loca t ion  was  to  f ind  a  s i t e  tha t  o f fe red  ou ts tand ing 
na tu ra l  beauty  and  one  tha t  cou ld  suppor t  super io r  inves tment  re tu rn .  Wi th  Ba l i  f i rm ly  in  a 
proper ty  boom,  inves tment  re turn  i s  no  longer  jus t  a  s tory  o f  renta l  y ie lds  bu t  how  to  ach ieve 
s t rong  cap i ta l  ga in .   Wab i  p rov ides  each  purchaser  w i th  an  ind iv idua l  f reeho ld  t i t l e  wh ich  i s  the 
key  to  rea l i z ing  s t rong cap i ta l  ga in .

F rom  the  perspec t ive  o f  ren ta l  y ie lds  mos t  shor t - te rm  stay  c l i en t s  are  look ing  for  a  v i l l a  w i th in 
15  minutes  dr ive  o f  the  Seminyak/Obero i  area .   Uma las  ad jo ins  Seminyak  and  so  i s  idea l  as  a 
ren ta l  loca t ion .  

Why was  this  part icular  land  chosen?

The Wab i  s i t e  has  severa l  a t t rac t i ve  a t t r ibutes :

• The  s i te  s t radd les  a  sma l l  t ree- l ined  r i ve r  wh ich  i s  home  to  many  sma l l  b i rds  whose  chorus 
complements  the  sound  o f  water  runn ing  over  r i ve r  s tones .  These  na tu ra l  aesthet i c s  are  the 
very  essence  o f  the  mean ing o f  the  word  Wab i .

• C lever  a rch i tec tu re  in  conjunc t ion  w i th  the  land ’s  gen t le  fa l l  a l lows  each  v i l l a  to  have  i t s 
own  un ique  v iew  of  r i ce  f ie lds  and  mounta ins  to  the  nor th  wh i le  ma in ta in ing  comple te 
pr ivacy .  

• The  a rea  has  s t rong  ren ta l  demand:  severa l  luxu ry  v i l l a s  are  w i th in  a  rad ius  o f  one  and  a 
ha l f  k i lometers  and a l l  en joy  h igh  occupancy  rates .

What  are  the  advantages  of  buying  in  a  resort  l ike  Wabi  Umalas?   Why  not  just  bui ld  a 
v i l la  mysel f?

Months  o f  work  and  many  pro fess iona l  consu l tan ts  have  been  needed  to  conceptua l i ze  how Wab i 
Uma las  w i l l  l ook ,  fee l  and  be .  The  e f for t s  requ i red  in  a rch i tec tu ra l  des ign ,  government  l i cens ing 
and  permi t s ,  cons t ruc t ion  and  MEP  are  s tagger ing  and  th is  comes  be fore  ongo ing  opera t iona l 
management  wh ich  i s  a  j ob  not  to  be  under -es t imated .  In  con t ras t  to  do ing  a l l  th i s  work 
yourse l f ,  Wab i  o f fe r s  a  comple te  “ tu rn  key”  so lu t ion .  Each  Wab i  v i l l a  i s  ind iv idua l l y  des igned  so 
have  the  charac te r i s t i c s  o f  a  s tand-a lone  v i l l a  bu t  w i th  a l l  the  added  benef i t s  o f  common 
serv i ces  and fac i l i t i es .  

Why are  most  v i l las  in  the  resort  two-bedroom?

The s imp le  answer  i s  tha t  sma l le r  v i l l a s  a re  more  popu la r  w i th  shor t - term stay  c l i en ts  so  have 
h igher  occupancy  and y ie lds

But  how  about  for  those  owners  wishing  to  br ing  a long  the ir  fami ly  or  fr iends?  Is  this 
two-bedroom concept  appropr iate?  

Our  so lu t ion  to  th i s  i s  one  wh ich  f i t s  commerc ia l  at t rac t i veness  w i th  these  occas iona l  needs .  A l l 
owners  rece ive  a  subs tan t ia l  d i s count  for  use  o f  o ther  v i l l a s  when  need ing  to  accommodate  a 
la rger  group.  Remember  a l so  the  AV  room  in  each  v i l l a  has  the  f lex ib i l i t y  to  func t ion  as  an 
add i t iona l  bedroom  comple te  w i th  adjacen t  ba th room.  
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MANAGEMENT

When wi l l  the  management  company  start  operat ing?

The  management  company ,  P .T .  Wab i ,  has  been  cer t i f i ed  by  the  Indones ian  government  w i th  a l l 
necessary  l i censes .  Fo l lowing  comple t ion  o f  cons t ruc t ion  there  w i l l  be  a  2 -month  s tar tup  per iod 
a f te r  wh ich  the  management  company  wi l l  commence rou t ine  da i l y  opera t ions .  
 
To  prov ide  owners  and  renta l  c l i en t s  w i th  a  h igh  s tandard  o f  se rv i ce  PT  Wab i  has  subcont racted 
both  resor t  management  and  ren ta l  market ing  to  BHM  (Ba l i  Homes  Management ) .  BHM  i s  a 
pro fess iona l  v i l l a  management  company  wi th  an  ou ts tand ing  t rack  record  o f  manag ing  and 
market ing  some  of  the  mos t  famous  pr iva te  v i l l a s  on  the  i s land.  For  more  in format ion  on  BHM 
v i s i t  the i r  webs i te :  www.BHMVi l l as .com   

What  is  inc luded in  the  management services?

BHM  i s  a  pro fess iona l  management  company  ded ica ted  to  prov id ing  serv i ces  on  par  w i th  major 
hote l s .  Management  serv i ces  inc lude:

• Genera l  Manager  and Ass i s tan t  Manager
• Gues t  re la t ions
• Food  & Beverage serv i ces
• Laundry  and dry -c lean ing serv i ces
• Housekeep ing
• Garden ing
• Main tenance
• 24  hour  Secur i t y
• F inance  and account ing
• Sta f f ing
• Loca l  commun i ty  re la t ions
• Market ing  
• Reserva t ions  and book ing  serv i ces

What  are  the  operat ing  costs  of  my  vi l la  and  what  are  my management  fees?

Each  v i l l a  owner  i s  respons ib le  for  a  propor t ion  o f  the  to ta l  opera t i ona l  expenses .  Th is 
p ropor t ion  a l igns  w i th  the  number  o f  bedrooms  in  the  v i l l a  there fore  as  an  example  f rom  a  to ta l 
o f  22  bedrooms  in  the  resor t  a  3 -bedroom v i l l a  wou ld  a t t rac t  3 /22  o f  the  opera t iona l  cos ts .

In  add i t ion  to  bas i c  opera t iona l  cos t s  the  Wab i  has  a  two- t ie r  management  fee .  The  f i r s t  t i er  i s 
a  f i xed  month ly  fee  equa l  to  USD200  per  2 -bedroom,  USD275  per  3 -bedroom  and  USD350  per  4 -
bedroom  v i l l a .  The  second  t ie r  i s  a  va r iab le  management  fee  equa l  to  10%  of  ren ta l  income. 
Both  these  fees  a re  sub ject  to  10% VAT.

By  way  o f  ind ica t ion  the  inves tment  re tu rn  assuming  65% occupancy  and  ren ta l  ra tes  as  shown 
above  wou ld  be  USD  33000-38000  p .a .  fo r  a  2-bedroom  or  USD  50000-55000  p .a .  fo r  a  3 -
bedroom  v i l l a .  These  retu rns  a re  net  o f  a l l  expenses  inc lud ing  f i xed  and  var iab le  management 
fees .   

Why use  this  method?   I  hear  some other  v i l la  resorts  just  charge  f ixed fees.

The deve lopers  determined  th i s  to  be  the  bes t  and  fa i res t  method  as  owners  on ly  pay  the  ac tua l 
amount  o f  what  i t  cos t s  to  opera te  the i r  v i l l a s .  As  ac tua l  opera t ing  cos ts  can  move  up and  down 
based  on  fac tors  such  as  occupancy  leve l ,  u t i l i t y  rates /consumpt ion  and  wage  leve l s  i t ’ s 
imposs ib le  to  pred ic t  w i th  comple te  accu racy  severa l  years  in to  the  futu re .   Typ ica l l y  resor ts 
that  do  charge  on ly  a  f i xed  fee  are  run  by  peop le  w i th  less  opera t iona l  exper ience  and 
un for tunate ly  the  end  resu l t  i s  they  e i ther  s ta r t  downgrad ing  serv i ces  and  ma intenance  or 
a l te rna t ive ly  s ta r t  mak ing  cash  ca l l s  on  the  owners .  Wi th  the  Wab i  method  owners  a re  ne i ther 
overcharged nor  undercharged.
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How do we know the  management  company  is  working  to maximize  investment  y ie lds?

The  terms  o f  con t ract  a re  such  tha t  management  compensat ion  i s  p redominant ly  per formance-
based  wi th  the  ob jec t i ve  to  max imize  owners ’  investment  y ie lds .  In  s imp le  language  the  f i xed 
fee  i s  low  wh i le  the  var iab le  fee  i s  a  percen tage  o f  ren ta l  income  so  the  in te res ts  o f  the 
management  company  and owners  a re  comple te ly  a l igned.   

BHM  promotes  proper ty  ren ta l  ac ross  a  network  o f  over  180  in terna t iona l  book ing  agents .  To 
complement  th i s  BHM has  i t s  own  d i rec t  market ing  s t ra teg ies  and  p laces  s ign i f i can t  in te rnet  and 
pr in t  med ia  advert i s ing .  Wi th  ded ica ted  fac i l i t i es  and  exper ienced  book ing  and  reserva t ion  s ta f f 
work ing  w i th  th i s  w ider  network ,  BHM  can  ensure  they  ach ieve  s t rong  occupancy  leve l s  wh i l s t 
ma in ta in ing  the  in tegr i t y  o f  room rates .

What  is  BHM’s  track record?   

Famous  for  the i r  management  and  mark et ing  o f  p r iva te  v i l l a s  in  Ba l i ,  BHM i s  assoc ia ted  w i th  the 
top  names  on  the  i s land  inc lud ing  The  Is tana ,  V i l l a  Atas  Ombak ,  V i l l a  Aqau ,  Ga jah  Pu t ih  (and 
many  more)  a l l  o f  wh ich  ach ieve  h igh  occupanc ies ,  a re  enjoyed  by  the i r  owners  and  commerc ia l 
gues ts ,  and a re  o f ten  wr i t ten  up in  in te rnat iona l  pub l i ca t ions .   BHM a lso  manage upsca le  resor t s 
such  as  the  Majapah i t  Beach  V i l l a s .

BHM’s  average occupancy  leve l  ac ross  a l l  v i l l a s  they  manage was  71% in  2007  and 2006 ,  74% in 
2005 ,  72%  in  2004 ,  and  55%  in  2003  (not ing  in  2003  numbers  were  impac ted  heav i l y  by  the 
SARS scare  in  Nor th  As ia  and 2002  Ku ta  bombing) .  

How have Financia ls  been ca lculated?

F inanc ia l s  have  been  ca lcu la ted  conserva t ive ly  and  a re  based on  rea l  opera t ing  cos t s  o f  ex i s t ing 
v i l l a s  in  Ba l i .  Agen t  fees  and in t roduc tory  d i s count ing  in  Year  1  have  a l so  been  incorpora ted .  

How wi l l  the  rental  rates  compare  with  other  propert ies  in  Bal i?

The  renta l  ra tes  a re  lower  than  luxury  hote l s  and  compet i t i ve  w i th  s tand-a lone  v i l l a  p r i c ing . 
Pub l i shed  ra tes  vary  by  season  and  cu r ren t ly  s tand  a t  USD350  to  USD450  for  a  2-bedroom  v i l l a , 
USD425  to  USD575  for  a  3 -bedroom v i l l a ,  and  USD550  to  USD700  for  the  4-bedroom v i l l a .  

If  I  buy a  v i l la ,  and never  use  i t ,  wi l l  I  get  a  better  return?

Yes ,  owners  w i l l  ge t  a  bet te r  re turn  on  the i r  v i l l a  i f  they  use  i t  l ess  than  other  owners .   The 
income  poo l  i s  d iv ided  among  owners  based  not  on ly  on  the  number  o f  bedrooms  in  each  v i l l a 
bu t  a l so  on  the  number  o f  n ights  o f  persona l  use .   On  n ights  tha t  owners  use  the i r  v i l l a s  they 
a re  removed  f rom the  renta l  poo l .  

Is  there  l ike ly  to  be  a  cash ca l l  for  renovat ions  or  infrastructure  improvements?

Un l ike  many  v i l l a s  resor t s  there  i s  p rov i s ion  for  a  s ink ing  fund  in  the  management  cont rac t . 
S tar t ing  in  the  second  year ,  there  i s  a  deduc t ion  f rom  owners ’  income  wh ich  i s  p laced  in  a 
spec ia l  in te res t -bear ing  rep lacement  and  reserve  account .  The  annua l  amount  w i l l  be  USD1000 
for  2 -bed v i l l a s ,  USD1400  for  3-bed  v i l l a s  and USD1600  for  the  4 -bed  v i l l a .  

Mon ies  tha t  acc rue  in  th is  account  w i l l  be  used  as  a  renovat ion  fund  ensur ing  tha t  Wab i  Uma las 
i s  a lways  in  a  good  cond i t ion  for  the  enjoyment  o f  owners  and commerc ia l  gues t s  a l i ke .  

How do I  rece ive  income f rom rentals?  How often am I  paid  and how is  this  ca lculated?

Income  i s  ca l cu la ted  on  a  da i l y  bas i s  wh i le  account ing  fo l l ows  a  month ly  ca lendar .  Owners ’ 
income  wi l l  be  d i s t r ibu ted on  a  quar ter ly  bas i s  together  w i th  deta i led  account ing  repor t s .
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What  charges  do  I  have  to  pay  i f  I  stay  in  my  vi l la?   Am I  a l lowed  to  transfer  my  r ight 
of  stay to fami ly  or  fr iends?

Owners  a re  a l loca ted  th i r t y  n igh ts  per  year  f ree  o f  charge  in  the i r  v i l l a s ,  and  yes  n igh ts  a re 
t rans fe rab le  to  fami ly  or  f r iends  ( these  n igh ts  a re  re fe r red  to  as  “Owner  Occup ied  N igh ts ”  or 
‘OON’ ) .    I f  a  v i l l a  owner  w ishes  to  s tay  longer  than  the  a l lo t ted  Owner  Occup ied  N igh ts  they 
pay  a  low fee  equ iva len t  to  10% of  the  l i s ted  renta l  ra te

Why do  I  have  to  pay a  charge  when l  use  my vi l la  over  my a l lotted  nights?

The  low  f i xed  fee  in  the  con t rac t  means  the  management  company  mus t  work  hard  to  max imize 
ren ta ls  on  beha l f  o f  owners  in  order  to  make  i t s  p ro f i t .  Th i s  10%  charge  i s  to  compensate  the 
management  company  for  oppor tun i t y  cos t  when  a  v i l l a  i s  removed  f rom  the  ren ta l  poo l  beyond 
the  ca lcu la ted  Owner  Occup ied  N igh ts  (30  n ights  per  annum)

What  addit ional  benef i ts  do  I  get  as  v i l la  owner?      

A l l  v i l l a  owners  rece ive  a  20%  d iscount  on  any  F&B  charge  wi th in  the  v i l l a  complex .   I f  you 
inv i te  add i t iona l  guest s  bu t  are  unab le  to  accommodate  them  in  your  own  v i l l a  then  a  20% 
d iscount  on  l i s t  ra tes  i s  ex tended  for  the  ren ta l  o f  o ther  v i l l a s  in  the  resor t .   V i l l a s  owners  w i l l 
a l so  rece ive  a  membersh ip  a t  the  Canggu  C lub  as  par t  o f  the i r  v i l l a  pu rchase  package.  The 
Canggu  C lub membersh ip  can  be  en joyed by  the  v i l l a  owner  or  pay ing  guest s  du r ing  the i r  s tay .  

What  services  and fac i l i t ies  does a  membership  at  the  Canggu  Club  of fer?

Each  Wab i  Uma las  owner  rece ives  a  v i l l a  membersh ip  a t  the  nearby  Canggu  C lub .   Th is  c lass  o f 
membersh ip  a l lows  you  the  owners  to  have  fu l l  membersh ip  pr iv i l eges  and  a l lows  guest s  who 
s tay  in  your  v i l l a  to  have  use  o f  the  c lub  dur ing  the i r  s tay .   From  a  market ing  perspec t ive  the 
assoc ia t ion  g ives  Wab i  an  added edge  in  ren ta l  appea l  wh ich  w i l l  he lp  boos t  ren ta l  y ie lds .

An  easy  10  minu te  wa lk  or  d r ive  f rom  Wab i  Uma las ,  the  Canggu  C lub  spreads  over  3 .5  hec ta res 
o f  land and o f fe r s  the  fo l low ing  fac i l i t i es :

• Outdoor  Spor t s  areas  for  soccer ,  c r i cke t  and other  spor t ing  events  w i th  f lood l igh t  f i e lds
• 4  Tenn is  court s  and th ree  a i r - cond i t ioned  squash  court s

• Poo ls ide  ca fé  and Ju ice  bar ,  Tapper ’ s  Pub,  L ib ra ry  and Lounge,  Mov ie  room
• Restauran t  o f fe r ing  vas t  se lec t ion  o f  in te rna t iona l  cu i s ine  w i th  AC  and open

• Ch i ld ren ’ s  sp lash  poo l  w i th  water  s l ides ,  K inder  c rèche

• Fu l l  equ ipped  Gymnas ium.   Aerob ics  rooms  for  P i l a tes ,  Yoga ,  e t c .
• 25  x  13m s ix - lane  swimming  poo l

• Steam and  sauna rooms.

Am I ab le  to  occupy  the  v i l la  on a  ful l - t ime basis?

Yes  you  can  occupy  the  v i l l a  on  a  fu l l - t ime bas i s  i f  you  so  choose

What  happens  if  I  want  to stay in  my vi l la  and  i t  is  a l ready booked?

Owners  mus t  respec t  ex i s t ing  book ings .   As  long  as  another  v i l l a  i s  ava i lab le  the  management 
w i l l  o f fe r  you  th is  as  an  a l te rnat ive .  A  book ing  o f  th i s  t ype  wi l l  be  t rea ted  in  the  same  manner 
as  i f  an  Owner  was  s tay ing  in  the i r  own v i l l a  p rov ided  i t  has  the  same number  o f  bedrooms.  

Remember  i f  you  book  fu r ther  in  advance  we can  more  l i ke ly  a r range you  s tay  in  your  own v i l l a
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What  happens  if  I  own  a  two-bedroom  vi l la  and  wish  to  stay  in  a  three  or  four-
bedroom vi l la?

Stays  in  the  la rger  v i l l a s  w i l l  be  a t  the  d i sc re t ion  o f  management  to  ensure  owners  rece ive  the i r 
des i red  persona l  use .   Cons idera t ion  w i l l  be  g iven  on  a  case-by-case  bas is .  

Am I ab le  to  decorate  my vi l la  according  to  my own taste?

V i l l as  may  not  be  decora ted  accord ing  to  persona l  tas te  as  the  complex  needs  to  have  a  degree 
o f  un i fo rmi ty  th roughout  in  order  to  have  commerc ia l  appea l  in  par t i cu la r  w i th  who lesa le 
book ing  agents .  Operat iona l l y  there  a re  a l so  cost  advan tages  in  more  e f f i c ien t  housekeep ing 
and ma in tenance  serv i ces .  

Do I  have  a  storage  area where  I  can leave  my personal  i tems?

Yes .   Each  v i l l a  has  i t s  own  lockab le  a i r - cond i t ioned  space  for  Owner ’s  s torage .  

Is  the  property  insured by the  management company?

As  par t  o f  i t s  du t ies  the  management  company  wi l l  ensure  the  proper ty  i s  fu l l y  in su red .   

What  i f  someone stays  in  my  vi l la  and  there  is  property  damage or  theft?

Pr io r  to  use  o f  a  v i l l a  a l l  gues ts  s ign  a  wa iver  fo r  damages  and  g ive  c red i t  ca rd  au thor i za t ion  to 
cover  poss ib le  damages .

LEGAL

What  is  inc luded in  the  purchase  pr ice?  

The tu rn -key  package  for  your  v i l l a  inc ludes ;  

• Enc losed a i r - cond i t ioned  bedrooms  each  wi th  ensu i te  inc lud ing  ba th tub and ou tdoor  shower .
• Two open-a i r  l i v ing  rooms (one upsta i r s ,  one  downs ta i r s ) .
• A i r -cond i t ioned  or  open  aud iov i sua l  lounge  convert ib le  to  an  ext ra  bedroom  (wi th  ad jacent 

ba th room) .

• A fu l l y  equ ipped  k i tchen .  

• Pr iva te  15 meter  poo l  and  Ba le  pav i l i on .            

• Fu l l  fu rn i tu re  package.
• The v i l l a  p lo t  as  a  f reeho ld  land  t i t l e .
• Use  o f  common  areas .

• Membersh ip  to  the  Canggu  C lub .

Is  the  sa le  pr ice  f ixed or  is  there  a  chance  of  increase  dur ing  the  construct ion  per iod?

Once  an  agreement  i s  made  to  purchase  a  v i l l a  there  i s  no  chance  tha t  the  sa le  pr i ce  w i l l 
in c rease  dur ing  the  cons t ruc t ion  process .   The  sa le  pr i ce ,  as  agreed  in  the  Sa le  &  Purchase 
Agreement ,  i s  what  you  a re  requ i red  to  pay  in  order  to  rece ive  your  v i l l a  package.   The 
deve loper  however  ma inta ins  the  r igh t  to  inc rease  the  pr i ce  o f  any  unso ld  v i l l a .
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What  is  the  ownership structure  and what  are  the  advantages  of  this  structure?

Wabi  Uma las  i s  fo rmed  on  severa l  f reeho ld  t i t l es .  Each  o f  these  ind iv idua l  t i t l es  (ca l led  Hak 
M i l i k )  w i l l  be  t rans fe r red  to  the  new  Owner  in  whatever  lega l  fo rm  of  ownersh ip  they  so  des i re 
together  w i th  a  fu l l  se rv i ce  management  package and r igh ts  to  use  common  areas  and fac i l i t i es . 
The  deve lopers  sugges t  fo re ign  purchasers  to  use  the  Hak  Paka i  a tas  Hak  M i l i k  fo rm  of  t i t l e  as 
i t  p rov ides  a  d i rec t  lega l  t i t l e  wh i le  p reserv ing  the  under ly ing  Hak  M i l i k  t i t l e .   In  th i s  case  the 
Hak  Paka i  i s  e f fec t i ve ly  a  r ight  o f  use  for  100  years  (and  therea f te r  extendab le)  however  i t  i s 
not  a  s imp le  lease  in  tha t  i t  i s  a  recorded  cer t i f i ca te  i ssued  by  the  Lands  Depar tment .  As  s ta ted 
th i s  method  preserves  the  under ly ing  Hak  M i l i k  wh ich ,  as  i s  the  case  in  any  count ry ,  i s  the  mos t 
va lued  form  of  t i t l e  because  the  owner  benef i t s  f rom  apprec ia t ion  in  land  va lues .  The  t i t l e  i s 
eas i l y  t rans fe rab le  and  bank  mor tgage  f inanc ing  may  be  ava i lab le  f rom  banks  for  p re-qua l i f i ed 
purchasers .

Once I  have  decided  to  buy,  what  is  the  payment  schedule?

Payments  o f  Deve lopment  Fees  a re  schedu led  ac ross  the  cons t ruc t ion  per iod  in  accordance  wi th 
the  ach ievement  o f  spec i f i c  m i les tones .   Payments  a re  schedu led  as  fo l l ows:

F i r s t  Payment :  US$  6 ,000  Depos i t  upon  the  s ign ing  o f  a  Reserva t ion  Agreement .

Second  Payment :  30%  of  the  Deve lopment  Fees  ( less  the  F i rs t  Payment)  w i th in  30  days  o f 
execut ion  o f  th i s  Agreement  or  upon  the  at tendance  o f  the  purchaser  or  h i s  appo in ted  des ignee 
be fore  a  Nota ry  for  the  execu t ion  o f  the  Pre l im inary  Agreement  for  Gran t  o f  Hak  Paka i  / 
Agreement  B ind ing  for  Sa le  &  Purchase  (as  the  case  may  be) ,  the  Management  Agreement  and 
assoc ia ted  documents  (wh ichever  i s  ea r l i e r ) .

Th i rd  Payment :  30%  of  the  Deve lopment  Fees  upon  cons t ruc t ion  be ing  cer t i f i ed  as  30% 
comple te  by  the  Bu i ld ing  Arch i tect .

Four th  Payment :  30%  of  the  Deve lopment  Fees  upon  const ruct ion  be ing  cer t i f i ed  as  60% 
comple te  by  the  Bu i ld ing  Arch i tect .

F ina l  Payment :  10%  of  the  Deve lopment  Fees  upon  the  V i l l a  be ing  cer t i f i ed  as  P rac t i ca l l y 
Comple ted  by  the  Bu i ld ing  Arch i tec t  and  payab le  immed ia te ly  p r io r  to  C los ing .

How long  wi l l  the  construct ion  process  take  and when wi l l  i t  f in ish?

Two  d i sp lay  v i l l a s  a re  comple te .  The  ma in  pro ject  w i l l  commence  a f te r  Lebaran  and  be  f in i shed 
in  12 months .  The resor t  w i l l  be  opera t iona l  w i th in  the  4 th  quar te r  o f  2009 .

Am I free  to  se l l  my vi l la  at  any  t ime?

Yes .   As  the  owner  o f  the  proper ty  you  a re  f ree  to  se l l  your  v i l l a  a t  any  t ime.  

Can I  leave  the  property  to  my fami ly?
Yes .  Owners  can  leave  the  proper ty  to  the i r  fami ly  however  i t  i s  sugges ted  they  obta in 
independent  lega l  adv ice  on  wi l l s  and  esta te  p lann ing  in  order  th is  i s  done  in  a  tax  e f f i c ien t 
manner .
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